Coalition for an Insurable Future Statement on the Senate Passage of the
21st Century ROAD to Housing Act

New York, New York — In response to the Senate’s passage of the 21st Century ROAD to
Housing Act, which aims to boost housing supply and bring down costs, the Coalition for an
Insurable Future released the following statement:

“The Coalition for an Insurable Future applauds the Senate for this bipartisan effort to tackle
rising costs in the housing market. This rare moment of congressional consensus highlights the
dire reality of housing affordability and the acute financial pain Americans are feeling across the
country. While a strong first step, more work needs to be done to also address the rising cost of
home insurance that is putting homeownership out of reach, pinching families’ pockets, and
creating insurmountable financial setbacks for extreme weather victims. Only by addressing
these skyrocketing premiums and their root causes can we comprehensively lower housing
costs and ensure home ownership remains a viable opportunity for all.”

HiHH

About the Coalition for an Insurable Future: The Coalition for an Insurable Future brings
together leading voices from business, finance, real estate, and risk management to address
one of the most urgent and overlooked consequences of our changing climate: the collapse of
home insurance. The non-partisan group of independent experts aims to raise awareness,
educate, promote discussion and convene decisionmakers to prevent what could be the next
catastrophic financial crisis in America. The coalition’s goal is to engage the industry
collaboratively, steer the conversation towards solutions and identify root causes like climate
risk.
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